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fir 1 T)iEr f ir Si 
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Ministry of financh 

(Department of Economic Alfa Vs") 
(Banking Division) 
NOTIFICATIONS 


JNcw Ucihi, the 30th October, 148'! 

pursimnce of snb-section (7) of i-ect'oii 
? .‘t- ^'^"*'■''’8 Regulation Acl, 1940 (10 of 1949) the 
.eniral Government hereby specifies the 31st October 'l9R') 
date ,n relation to the scheme for the amal- 
S Industrial Bank Limited, Calcutta 

ith Allahabad Bank, which has been sanctioned by the 

Sion 'he provisions of the said s ib- 


(No. 17/2/89 B.O. 1II())] 

47r.5rr. ,s7t)( k) .—jprrr-T % ^^ 7^7 ft f-rfruTR i^rFtT- 

fhnr, 1949 (1949 ipr 10 ) Tt tfr^r as w 'ttstri fi) 

% wsff^ vfrefhT g-pr fttr IPT ip-, lipi up; 

( 2 ) ^ Udw ip.-:r,prTT 

Ifr ^ if 77711 urrr 4 ,s ff muiT (2) >fr rrdiiT uflptr-r.T rr'^f 
ftTirrS; 
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fVW ^ ^ !!TftrfT?riT tV Erm 45 ^ 

(4) jiTT Jmr mn % 

^ 'c^4'»?Tr % ^Snsp 

Nk ^ 

sftr friTiJ ^ ^ OTTrr Tt twp:^ (g) % % 

^ ipr irm wftn "ffr ^ irq-rfr aih 

^ f'fftr eft- Erm g»TT^ «lVr WeJtt 'T' fiRTT % 

"WTr^T ^ Tt 1^ wiT ^3% % fttr ^w 

^T^FTT ^ ^T S' I 

^ «rH; %^3ftir ?n3!rT ^ ^ipr wfirfm >(ft 4 g ^ 
^'wrr (7) jm sre^r ^rPr^pfr ^r jptS jrr, t;^t»r W4 
®rf^ sf>T »r?Tt % ?nft=T TwS jtir ^tr tV <f^ 

^ St 

(1) m f^rfii^, ipqifmr anw jjVrr 

^ T^r^wer w ^!r ?>rr 1 

(2) ^ ^ f??r ^^-iT ^jTTprr irftrf^irii, nfr 

arw 45 ^ awpcr (7) %■ ^Eft^r jpEtBST 

^ (fst^ Tra% ifEirEj ft%r iiTfr« trq-f S) 

^ wr ^rfff^rrr, wft^Ert irt^r, vrS, f^, Jnfif^ry:, fjrthrrfSjTi’:, 
HF^, trftFprf sftr WIT 3jV: Tr^fftr fw?r wfih 

% Tnft JrFTTwf irr qff irr ijrT'TlffrTrtrrTftm sflr tmrfW 1 
wrf aiV? Tffq triTT f?pff srk TffFri^nrraff % titfiTr qf^ fji^ 
wrftiT ^ srrft?T |, wT 'Giffw, friftfirci gur^, ww, 

T!^ aftr TTtftm, ar^, TTiWf T^rtp, aftr 

TTFirm, «w'r firip Wtsttit »fq-T: eaSr srfijfFTqt. ipT if siVt 
wf«TFi?iT ^ srsf TTifF ifflrff ?r»T it ifn rwr tp^i. 
itt ^F 'ii'K fTOT fwr (ftrrr^ tte?i.t’t Tftir tt it: ifftr^ ^wr 
Tt EF^T lift s) ^ VF, «ErT, ^ vYrsf^i^irf 

'TTWC Tfflpt tpUT ITF iti SFTlTFlijfTF SRTFUr 3% % 

iprwt ^ TfafsT if wf Ffft ifrf TTFifftr TTftT^FFT; afk 
fmt 5tTir:ijRFiff % 4r’% wtfF 'tffftJ, pt t^w % 5r«T ^swaf 
% wtffn 7 ^ 51 ^ ?<(; iiwfti ^ tt'i^ sfh: 

TT*iTf^ afVi; TT'ftfFiTr W IT'Ffif aaSf Hllfjrf ^,ffil tT ^ TTFflTST 
Tnfr Tifcw ifiM afVi: 'nrir^ wif vti 'iw et 
ft|7?lTT FFip 3 t)T tHti if TTHFlfteff % IftiFTT fFTfET affr ^FEUjTrTf 
Jjfif afk w 4 i:5[S 1 

^4riT:iif gw«ff it wn'F'Far qr !Tt%i^ sr»n^ tf# friiF TtHf 

TffrTFT; Pt%W, ^Ff, iTWsrTiT'if, srftPlftPr ^ 

fpff aik IWr wr tts^i nfr *fit aft ftf-tw % sfq; 

'i1[Sr ETiftwarfFT iTF wrwfiT wffrff ?<Ti % m 
W if gwflTFF f^FT W 3fk fl'fti if srTTFWiiff ^ sfk 
w fr spFuffiw IFF arr Tr'fqT ir.'ffr xmvf> i ftft qr tri- 
fCtfr S'T wif q-iJFFTT T^F ?ff, FT.ifr 3 TRlftwf % qwif 
wd I^f niff ?f I 

nft Mra niAw it *ri7?tf fqr int nf fS?5 nfff sf.ar, 
wfsr ifF fTifr Kfr yiifti qft TfS tri kinq; nirifit ^r ffiwn S 
?rf FTOTtr gfqunrT ^rir w ir^ nffifr n: w Ppffr nf 
W if srftt^ FTTTtT IT^ "T^F, fipj % TTR- :3WEit 

4i qrsfpT 7 ^ JfFJ ifakffr iSq: % jrf nr Fifri: PriRt ar rf Tsff 
ap TT^Fiff aiksmftra iff OFT Tririffi 
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irfT mriT ir ^ fviff kr iff fTfs % WTFt w 
^F 3q’j(FK w Siir if fkfT %jff ’TEff wfffn nr qff TffWF- 
"RF % TTnr S, wfkf!' 3^ it efrItt rt wif 

fitfSn ifftSt qrr EnFFn fqif nff wt nf strrfRF nF irrftTn 
% ifw if ’RTfq: 3>F qi7 qF'jf-TFiq T FFTTlia- ^ sfnfqqf 

Stf % TFTJfiTT % WT ’FFT^ i'n'qT qrftrP'A if 7qTFI fff Wplf ®fk 

Tit TFFifTiqnr qrffjqrfi' ififfr Tr*ff TFfeiff ifT Frifw qFT- wr 

H<fr q.rif afk gTif qrr q^r, Fsfr qqpfi FT ir ^Ifi: ft3- 
FTrif i qfkTFFRr % WlW % fqtT qRTJjT St; KTtt ^ 

ITF TFFm 47 qfr otr TRTFfr S l niJr- tiTStW aifSTFlfF fiifF afflTur 
3Fk fnfSH TfS #r spffstT ^ fqtT rrsq)- qvff qrrSn'rfWf 
Ftn', Tff nra % friff i^ Sw it ftfirnf ettf qjSftfFF 
^ aifr TT if W FrirTriFF tifnFTr, qr qf fW 771 ^rtiF 
Sf^ fniiFTT FTTfirs^T f%iff ®ift3 % 3'iTr jrftt; Sf ft wfeim 
afFJ5 FT TT^r qr THr% nfiTFT pTqfrq qknF afk 7377% ip 
TTiWf FF sfqMf Sf qff ’RTffq ft Sq: i 

:i- TFRfTF Sf ^ wf^ Sq ^ Ti’tfqr aik WFl' pm ff 
TTiipfr af>T pq-q^ jrmrcT-' lo p, lasa Ft F.TfsriT ^ TprfRF 
qr Sfft tf.to afk prr-TO' f.SS ina'i'FTi: TTr n'lSrffnrr 
F A >Fi fFm pi- FT 5ITI oft qrmiq Dw Sf jiTt w unfFxn 
S: fifTF wqtfqq q7 qiRfqfTO Ff qSr A Tmffsn aiSf JTFF.fW 
FT FT 31 ifi I 

^q:RF kr % TTarfisff % TprirT SqiT fA niff ttftftf Sf 
% 'JFFi'-W Fl' STfifF qfn n'rriTh Sf FFTT JTFFT! ^ 3fri’ F TTm?! 
qnrrfFTT FrET Fmft Am^iT % q,JT ft^ Ff ^r ipfr sffr qffq?- 

mcT TIRTt; Sf 9 pTT’FiT Fr FF'q sffT 5 ft) iflffT SnlT FT^ qF 

Tit irnTtfi i: Ttnfl' Tirgn FTn qr ;3ff# irffiqt F^rnr tAft^it 

% Fin FTfr-,- fTF Ft qt pm-q^ affr it^'f FT fqq-FT qrrS % 

spffw if Ptet qi fFffi’ TiTq qqfFF % Prii qF Fmfr TrftTfnqn, 
1956 Ft Ftti'fT 159 %-yrariFif % tfitfitr jfrrn % finTq.frrq, 
ijrHTTF TcrffSirR q^iif it TiSaTr 'A anFrifi afk nTTirqiq 
ifqiTF Sf % fnnVIF qfR F ffTTf OT TffilfiM'q A qfTT 2 k5 

qfr flSsfTFmTFT TfftTWT FTqr Ftn^nF F^f ?>1T I 

4 , 1 —sfnfAfr Sf, simTF Sf % TurTOir PrRftrfljn ^wEft 
% wTRiT FfimTF Sf Ft nrqftriff afk (r.ftnA ff ijotiff 
FtnT aftr q.'fqcnf Ft nnwr fAtf urnffr;— 

(f) titfA qftiifiFiff Tf Pitt Wnqrqf ft ^?qjFF fqf^ 

«,fFu Ft (fiF "[ifFA arfl^ Ft fqwrn fffit fA 

qr fFTF TTiRirt I 

(iq) (i) qTFFA qftnjfam ff ^qtFn qFTfiiq ftw 
Sf srrr tFF:A fqfpmt irfEFfpq, 1949 it 
ehtf 24 F ipfr^^q F Pp tiiA i' im «rfe- 
p-Ti if «rffTF/nn ftiwf % wtft f^tf^ ftft 
Afn if Af gwA TiiAiq Ft qqr Pramn ft it 
fFqr FI RTF I 

(ii) SlTiftq nTFFT A qftijftA W FFFEF-nnTF 
qrr Iftf arqn PTwq smFF-FT fVt %Tatq nTFFT 
qqn qtwf i TfStn ffA f 1' qqt Ftt 
TW qffnj;Rrqf qr jtrf nff mt Ft Fj^iFTf 

affF^ ilfq ^ FFqrr qr nr Rfsr FfAiq nt 



*rn:?T tt 


3 


iitII— w 




^ srtf^ jjw % ?rrHiT q-r, s[q Tm Jf ir ^ 
iqt 5t, -sn^qr i 


(iii) fip^ JTTqriff ^ 5|JTWT^ 

qtr-q^ qr iq^q »Trqi=^ fffinjft jf)" 

PrRTf ^r q;r ^%r 

%qr iri ’T'rar ^ qf f<Rfr ^rTiirrur in^r smr 
^ fk: Wt ^'q'" sRrfer ^ 

qr qx sq^r T^t" S', nr afirff?! 'frr 

TT fcrr ^ir^qr ^ f%F 3iT^r 

qrSr jpiiT^r i];^T ®fk ^3^' *q'')i qrr fx.^’ 

'Ft ^ q^T^riW ^ ifl^rq ftrw I, 

OTpr^: g-nr sit^ tV xtfi fq^' v 

qrt fsrOT vi Tm ^ 

ffy qr ^T5r.,'-r TrTWflj' ^ m 

q,?ff jqV KiiF n -oqet jtt ^fipfq:ra rrfnsrr^rqr |i 

(q) ^iTT iS^v, frqqT; m^-TST qr tpq fjfPftTTF 

'Ff q,siR JJ?q OT.qi^ q,cff & avrrfiTq 3(;7f 

% qrrxirr qfqq.^»F!i qiXi xt^it t, q^r fqfq-aiq qr' 
qC^TPpq fFW qTirqrqfij V X^TTciq 

qiXT-F HwiF % 5r,ffn: TF f^qr xrq’r. i 

(q) 5 fXT f^jfr srft^q, w ffqqr qr q^q fqfnirrq 
qrr qixR qsq qfqfiiwa qk Pfqi xf q^qr 'Tfi 
xiqr qRx q,?T 

qqf V ?kiq qq% irrr qqq q.qf sftr q^r gqqq 
q,'?ff qft Eq:q q qiJlq fir, irq ijqq qfr nfi ¥ti 

f?qiq if fqqi ■'^l^qr xt qfq^wq qpq q.-qi' XiqnTi 

(t) ?,qt ^ qfri ^ft^iqqrsifT qfvFk afiT q:i, Fik 5,'.q 

qtqfiirqf xk ftq^i' q.liqqf ^r F|?ii‘kq qi3,i7, 

5 ?q qx f%qr 'irqqn 

(q) q;^N7, afir fqqqxr, ^srq; '^r qiwt sfk 

qfpraqt, qk ft, >Fr ij^q^q qk q^y qfOTrfqq 
ij?q % qrsm: t-- qt t qki j^pq %■ wrffi'^ 'p-, xt <V 
qfifqijqq ’qqHr xt'T, ftqr ^irihqr i 

(w) flftrqf, kiq% ipqqq th ‘F’r qqr afn: fqfSqrrs qr 
qqcnq qqt gkqt -.rr ^ qfr uff afbr fqrq wifT^qq’t 
=k FT.rrarr 3fnkffr % sra i^r qrq.f)’ xk fqpJ afq ;fVqf 
kq% sqcqifqi?: ^ ^ JT ^TriV^f qk^J^qt 

xr ^TTfrft^fr 5% EHT qtfia?f sfk frwifqq 
5 > qintk I ftfqWf^ trikq fxT^r iFS-fq xrq »fr 
I qft =^ 0 rqf n q.'?f!rq fq^ iqqfq "q wfqq 
'STTOF sfrr tfrqfql if qq^pfr q'Fq qrqr qqr ^/ 
9fr(;"q vfm, mfri-qr if q^ q’kf” Xi-qr q^l q-qr |" 
3 f\v/qr fxqPr xxq qr x^rFr? 3 1 

(i) qq Fkq qq'kq’T q fqTT qrfufqi % sfqqq qqr 
q^rr qqifFR qrfq?q 'aT | fjiq^ fqq q^rMi 
^ if fq%q qrfw Tf qr qrk qqqrq; qqq Fxq 
qr ^fkf if qfer qrq ir '(.Tq qtr wrqr nr 
mq^r ^\ xt *rkfl 1 


(ij) rq^t fw wrfeRX qrr rj^^qtqrq fq[^ qrrkr Tt 
^TfttrkfT qfjf fqrqr rqr qirqr ^ xk 'FRfffq 
jT:q>f q-F qr li^qfqq- if qrirar; qr yrtfT frffr 
qiwrrjqTf qr^kr "k q^qr q'ki ^*irkq ^ W'j 
if aiTFr qi'qqr 1 kk wrfer % jj^rqiiFq aiVr/qr 
ffrrfr wkx % q<fkTiq sik/qr kwr ’niv^r ^ 
wqqnFT qfr qrxq afqftfff afk r y 
qqr ^ qfq artf rr^qRr t fk^w 

qqr qit fq?fvrq k-qr qn^ir fxqr^r Trq 
affqq ^.ff qtx XT qjfr xiq- qt^x q^ 5f 
xrfTx XT FT afqpkr % arm qqf qr rj^ ^irq 
qrr ,:f^-Pfrq Tfr wrq %' qqfxq % krq wqfkq 
qrq if ^fqqi'qr xmr 1 

frqr qFrqr mqwi; ^r% txt if kirrf ifr 
fspi ^r qr^ '^fr^ srsr^fq 5 , af "q? qwrr 
qrqqrq fkffr qq % ij;?qtqrq qr qrfqrr # ^«V 
fxrqr qq « wqarxq^ rkk if qqr, 

afrr frffr ^rq qr'^qr^r qrrif qq ^ ^rqrrqr ^qr 
qfr qfifeqf if if yif- rpq if ^ ^ 1 

■j^qr qqq’Eff qr waarK 'qrf^ftqf qq rjFViqrq 

31^ miqfqf qrr qfqErrrx akf ^ aftr rjfr^ 
q>Twf 31^ irqqrtf TT mjfiqr!: ^fqr 1 

5- qpsqqr qqr iff rfqfTT 3f|t wrffqqf nr afqfeff W qrf 
qp-ctTor ^ qr qfirq.rq qqrq sfaiV'fr % sffr fqRfjrf^ qr«tf 
if qfiircf fq^TTr nqr sfott m % Trfqjqf tt fkfi^q qrS:qr, wxlq;; 

(qr) fff^q aitf?? qqr qfa^i,fq fq^qf rjrq 

qr qf^^a nfiTf qfq qr'tf % ara tx qr qra ^f'trTxr 
tqr % fqrrfr qrqnrff crtr xqr Tr qqf ’Fff ffqrrfvr 

sfh: fqiira akw ik arff war xr^q arktr, fx# 

*frai’ra kfffq f 5 , frarr firq xka qr ^qr^r ^"f 

sqqfqr q?r xri'Fr 1 

iqcmrrw;— TO ^TT T qrffxa ^ fTifrra- aar fq^k 

qq %q »qrx fk® fa<Sq qrr qra qrar xkar 1 

(rj) SFqqr qqq q>i|r qriSf qr xrr^; ^Tft qf fqrqr WBf fk^q 
qfr qrra fqq^ qrqqa qrafk kWq, arx jrqr'rr-qw, 
qtfffqr fq^q, qfq qr ftr^qf qfqar qq ^ faafq 
qr qrqqqr tqr ^ qra qrff i^q faw =qr| ^ ftrfff xf 

arq ir xk xrit ^ aftr qir^ iqrq xt ^ (ip) 

% qr^’ra qk t fxafr qar.'ia to fqffq ar wisfta ^ 
ffrqr aqr *qrx qf ?(1 q^Wr aqr fafffa aiffrq qff 
ffafiiq qrqqr/qrf qr qrq if qq; . rqqra xVr ^ar ^ 
rqrar : affifar Priaif faP^a anffa art to qqfra 
% qqf^qf tr fiaq ^qr ( 4 ) if ffffqFq qqr 
^aqtfqra wifraaf if if irkar ^lir % aaq if aqa*ff 
qi-^lfaqr qfqr tp; ^ qq if xar q'TOT 3frr: TO TarTT 
r^qqfrqra aaa aifemf if if ^ irfira xf irrarrfr if q^ 

q'pq a^ ara qrr qt ^ qT fijiqirfr qrjrff iqiprFk 
a, qrf^ ar^q aiiraqt qr aiffa ar TiTa xr fa ft!a arxtar 
a?t Jjaq'rfara a^ | afk arq tqra xf aat ^ {v} 
if qfxq aarq qr % fxq a^fxa t, aaalxa 

fqiT xr^fr xk TO sarn: r^Fatfarq ^a atfraJff if 
ararqr a-q qff xkf ^itr arfrer 10 i989 
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% ^ ^ % APT ('p)(0 ^ 

TT ’r'T "wnff if-pPriT tstjt ’sfrl'n' i 

10 ^ 1989 f?t 'iTt^'liK Tr iir 

^ 17 ^ afh: firfps % g;^ feit w fT<T 

ITT ^ w ■J'T TO ^ «r£ft=T ^ ^trffr 

Tip IT % ^ "^T afk 3itTT <t oii^pff ^^riT 

in^iPw jjpFI >tTi3T 'fr ^'^ir »r<i ip: ^ arr^'ft 1 

ii^ bfrj, fi, 51^1 af^rvrifV Tt ftriTt 'SW if 

’r4t iifTr'iCTT ^ FTtfr siiT T VP if t ‘ff 

f^ v'if: 4 ?rijiTt«PT ir gi'p (>i) *P wiUp tt pft 
if f'crr 3tiif vip >sivi HTOf^r *ffr irfatirfra up h%'T( vv ?r<p 
fjp v'?v iiff if TTrff ^rffritT ^rfvPrftvFf ^p 

p<T] ^ I 

TT-epP.''r: 

"Wl^lfT-v" if, ^njT ’IT Vf W TO if ITiFTi ^ f^FWfWfT 
^ifpr »|T 'iffri5 if ’tM’t ^sff jo^ lassTf titwit *fr 
gviET TO TTi’/i ’in ^ (ft’f^’T FTiflPi % i'rT g^rff ?Rfw fit 
ifg siiif gffff) sfN ii^f FPP V? ^ ??(FTi {f, 

if opr Ft4f»pf TTiff % ^RPiP if !rP(T^P \ 3|> Tf^oq qi f^^ppr 
T TOW VTWl ^ t \ 

pr) 5.TO 'iT’V (^) if ffrlirrv'^ stw ffTOifW fip^ 3Iiir % 
PfV(F( TOTiroff V'T tfpVY: TP ^ TOT fvFPV if ffT-^ 
^(Pf^ if TOP Pi p TOT fp^’f ^1 efh: IITOP 
Pli^l' fVoP WfijfPqP, 1961 T PiftP i<nf*TP Pt^P 
tfl'Pi affF PWP PiFfjr fppp Tf (fpir ^pif ipifr miP 
fppp T?!;i TO,-I ^) g’#! tPl, ftlpif piff JITP ir 

TP wfffpwp ^r HTO 1 8 PY TT3TT( ( 1 ) tY pYWRff 
Tl P^lTOT fCPl pro t, sffr TOTOPiP HP pY TP wfa- 
fppp pit PPi IS TrTTOfnCl {•.) iffpfPWPTpfiTPpif 
uwT iff, P-tIYto pt TP Pr Pi’frtff if ftip^t 

tpTP PFP Stpr t' iTiP fpp T IIPTO. TP ^ if Yp 
PTOlfp ifV rpiniT PT, TP 5nfsi^P <lY PPl 18 Tf 
TPPPI fl) % ?miV T.TO (^) if firfW Pf9t 
sripf if TPI T-iWi I 9^:5 :-- 

(1) pft: PPT (q) if ^fTOT Trt ’ITPl TOP TP (PPi 
TOIl ^ Pi P([ PTOI TO «1V TP writ 

if PPT T fpcf Tipp fppp P PFP ^pff 8;, pRpTOf 

TO TOll ^ ffr TPP PTP T STPiT WPfP Tt PPip 
’’ipf-’ff ir*j PTP PP if TlWl Tl^Pi I 

(ii) pf? pr"T fsr) ir fYipro fpr^fr opp t 

’^■I'fifP Ti PPi P^f TOIiPi ^1 PTPi t Pi TPTi 
iT.pipr if PTi P^ TOT P: TTO ^ pf fit fpTtT 

Tf TOTO T fTOf TPPTO TTOf ^PP tY Vf^'f 

if fprqi ^igpr sfV^ tpti 'Jpt ¥P if t^rr fpqr 

TVOpr TOP sfpf'.tf ??r Tf fpirfr rprp W 

tilnr T'.TO fppp if fptr ^TTPUpT P^ 

TOP fip -.TOP ifTT gjfrTO*. ’Pf^P fpp P|f prPT ft 
PT TPTT PTO P^f fiPT Tfpr ft sf^T fftPP % sfp- 
tp?fr tr % prwp if TP ipftp qff prpp tTOP 
TTT Tfr fprTOTOT PSf PT'. fpqr ft I 


(pj fpiftp Prtui' pY stpRfff VT 4' ppi’W 'jpff 

TOTP PiTfSIp'r pif |i'p at' PTOTPT FftT ^ fYg 
TPPTO T T'P if PfTO TfPPr sffT tiTTO St "fr IfW 
Plfi’wi if PPTiPP pk TOTOTO P PPiPf T Pfp- 
TOii' PTf.Tr Sp if ftfif Tf PtT ftp ( 6) p TP- 
pfpp ft I 

(6j fropfpfU'T Tr PITT'— 

(P) gftppf ftpt T (^) if TOP'1 PFTP TOft, Pt TOTP 
TP puT pk II'P (P) ^ praiT TT fppf ifp, pfp 
Tiff ft, if ppr p fppr ppr pfPftp afk 

(IJ) PTOT: PT if PFPTO tpT TpPiPT fpPrrTPP >iiffpf?p 
Pi'ffa if jffTT ^ pfSt; ff97 pw ^ snr nt TPTfr pr 
% tpT ifTO ft; pft PPi'TOT PP if PiP P9f Pf PT TOP 
(i) >S pf'Pcp if ppipTO % TOTf pir pifr pfp p^ 
TTiP Ptot pir TOfr Pr, Pii^P iw T tot if PIP, uiTPpr afk t% 
PpfftPr % pr^pf if ^p PTOPC pft tar pippr sfk fWf ^ 
fTO^r ftTiP ftPTfffi'iirP frfp if fwr PFoPT, ppfp:— 

(i)(to) PPiTPr ftp pppj.'{'p pffpp t pf firfftp PiYf® 

PT 3fTO€ P'S ifWL'FrfPP tTO Sfvn: ^ TOT if 

Tfpf^p TO (pf Pt VP p^TO TfsiTjtiTO Apt 
5iTft it ftTOuiT: 5fpr t) TOtW qf TOPtipf t #rp 
PfP P TOTO Tft fpPrfTOT tY ptp to ftft 
ihiT PI lifPTO afk PTOiPt pf-ff, pfP TOfS TO, 
TO PIPT TPTO crff pTOtT t? tTO ppffp 

Tipp 5pf ifPTP toTO to (TOwr TOT PTOTO 

Tot TOTOTPIT^ pfVPf mTOWTO TOPf a|TPr ft TO 

Pi; ftt itfSto wfTOr p vr fpfftp piTOsr TO affirro- 

Wl ftf PTUTTP fipT TOTTO TO TOP P Tklfr^Ip TO 
(PT TO VP PTOfT TfaiTfrfrP fSTO^ft TOT ftTOTOT 

TO^r) ftpr prfiwpT prtw pTO fpftfcrTO mrcf, 
PIP prp pFp7 tpT *n TOitt pi PTOTPf PiTO, 
pfP TOkftf, TO pfpp Tpftr jrrr ppppi:^ pifr 
PPffP TTOP TOf PTOP TO'<P TO pftwr TOT pTOtf 1 

(«■) afPTTO SV PfPTO Pl'PiT TO pfrftpffipf TO HUP 
ifT^ 5P, apfpTOP TO TOi'PIpfp TO fipp W. 
pfppp' prfPTO WfP pffp IB^T (to) ^ PPP 

TO TTOP % PTip TOf pip Tot TFt ppfpp totP 
TO t'pp p 4Y TPPSff TOPP TSrftPT I 

() ppfrftr Sro pifraft, top pt fpfqpnpr frop pp '^^ppip, 
gfppf, pftr PPf pfrfiTPw PPf PPT PW mffppf 

TO pfpp pY "tt pftrpf TO TOP if TO pfprTO fr pqkr 
p'rw pfp ft Tot pr p^kr to fpp tpp pfVfTOTPfp" 

ft, TO TOT if pTOfP fTOPT PPfft Pf PY 4 

t prPTT PT fpfipT pifrar to ptpi^ ij^p pr pr>rp. 
TOijtfr TO'P ft PT TO prot ft pps if PipY TO 
pfTfppfppY TOt spTP P TBP jp, tTOp TOr pip Tot 
tY pprpp TOTrP TO fpip ppY TPTpq: TOrPViftr TOftpr 
PTPT pp pYt fTO fTOffr pp pr wrfkr TO ttop 
50,000 TPft fr pftTO ft, TO afTOrTO ^ro pttTOp 
feip Sto W^'TTP it fvPT : 

(to) pp pr fTOPi prp p,firtj TO PFP TOv pphYtt pr 
StTTTP pfti TOftPT pr fftrifr ftp P P PT PTfTp TO «I^ 
lart if pTO tiTOtt j 
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(«)'?% -JT'ffft^t HT Ii^r «ff Jpff 

fr^fr *T;1^ "Ff firo qr Wfiliar *qq^ H;?»rT 1 

(j) sfqfcfr TOTiTl' fqrPrqiFT ^rfti- 

f^rqq’, 1949 4^r tri’FT js^i ^ sfhc qrwt^fr ?rftir^u-, 

i9 5(i qfr fiirr S4;i tp vi-r qf^w 5Vrrfr fq-pimiR 

^rf^TfqqJT, 1 94 9 »^r tUTT 45S if mfpT a^rfr^fT % frifr 

fWTO, watr qr IRI trfllTCf)' 
aiTr 54 .^ 7 ^^ if i?'q ir ifr ipfr titiTr 

qfr iTtn Tt^ sfrc ^irr li^r-i iFrq'i'ir v r?r{ 

*fr qfrfwfTpfr ^ kift it iiatf jf 17 41 j'vhih qriTfifi-f^t 

TT'iI, 

( 4 ) aT'Bftiifr ilV , ^'r{’fn iTff (i)( 2 ) atk ( 3 ) it 

TfpiTftr^ irtf % ^TTW aTST Iff iTifr srqfirtft it tr tq-itr 
iTiiTf®r^ infiiw 4ft writ, ajk k^iit tifr if ^it fr^ifrqq' ?r 
fipTtr flit wfq?T, Tmrf’-ra ^'r qr iRutftiq;, "fi ^ 75777 , 

fqir (4) fqiraift v tr^TTiT ^ feir 

qqr *77 afk uft fi7%7 Vf q7 'jTO <77^71 ^ 

4 7 17777 *7F77 I, Tfqm I?:*: q%i77 47 ^77 7tii77 ciip, 

qft ^ 4 6T T wsft^ fiTTr firqr 1747 wit's 

^'f4'W ^TT ^nfl^TT I 

(5j STSkTfT ^Ip, I3''7^'ts ism (l)(2) aftt ( 3 ) it 

TfKsfWS W % TiTW 'qqit S7I77 "ift Sift T'^ffTifi it %, 
774^314 47 flTTr TTSn *44 ifl afrCfiTTtfiq ^ ^ 

77 *774 *4i7f qft 577 ksfii ifliTT, gikr li qittsi qi^iit 

sfk *?4s ( 4 ) W' ffTsmsf T !r57Ti4; Tj^rit tt 

fsktftkiTf ITUS V qTWfin 47 siftrok, 4f^ «ftf it ti, 

577 Sltqfs't !^7 »7f4T stfnTt ^ tt STp-Skfir^S qft 5iri7 %■ 
qT«77^ W CTfllT % i74kisf % fTirr msrr TfitklS TWrfkS TlkTSf 
qft r4s 3WS it tr irq^w it 1 

(t) k^q ftTTT afn: 77974 STkl kim wfkkqii, ism 
^ tntr 1 a qti ^qtnn ( 2 ) % 47777 s atskifi sq; 
S1T7 kns ti in's iqisafkkirs sitj ^qskJs ^ 47 * 7 , 
qk Tti ?t, T7 S'474 SiW, stVi; 

[v) ft# k^qqTstsi’f v snr# it, fsiss# siss 8t77f-<7fi % 
jm 477 ^ STS fim # qT's Si# ^ qift i sTig's 

Wl# ^ S7SS stB4 TSiSf 4!T, 5fk ## fslfWSTatf 
^ SfJTS it fmsi^t S7TS atskift tiv im 'iqrs 
fsss # !77k qfi sift I 47 krss 57tr sqsfiss 4 # 
sif7 ft, fSss iisr fqrs ss 47 sqs(>ss ssis qfi 
STSS fsss Tt S4S 11 # it S7K4 sqist 4# Wjfss 
sqi'i ( 47 ) ^ sqsstf ^ q^s #ss fqrit 577 # 

s qrsTfi losr S4?s n# if sks sfsss 4fs 

rWftt, ST TtSTS S^S7l 

qri^ 4 ? fip fsss 477 iiitKq ws, 4k #S7 qrnsi ^744447 
s>, at'skst 447 4 # sf^ it TjqsftTs qft ^nrrjft k#s 
#rST afk STOqf sr^ fSSS SIETTTS fsfsss, 1961 % kisss 
2 ■: IHT ( 1 ) it fsfsf^ ftfs S fsss 4# SST7 <ft 5I7tist I 
q *?5 4? sfk fsi stsk#7 %, gqi^ ( 1 ) if fsfsfe- 

SST4 SS 4ST it 47?ST :— 

( 1 ) 4k #77 (5) if IJI!': H sf^sfiis StSSTS 47 

SS77S 17# ft SSC Sftt ff47 S47 ft 47 *7? iJS W7# 
if J7914 JIT7 ijssrs f fSq; qkqss set gtri ft, atk 


(i) 4ft SSS lift ft STS sk ftSi S4| ft 4. 4^ SSk 
ssjis f fft.T skqss ft S4, ft I 

(e) ss^ss inf (5) f Tjqwi (s,) f fsssTs'f f 
wsSiT fsss frstsq tqrqt, afk tjs l^i f 344(1757 ( 1 ) f 
tsssTsf % sjsti; fsiftsiFsfai'f fssfs if Tjjki, sfr 

ksi s.qs it SSiS ftift ark qftiJSTi 7ki4 ^S7 STftftsii 
511 SSSt ^ 7isir SSiS WSSiSS 47St fftst 1 

( 7 ) 5sf qs, f (5) it fsfiti?: SS.4 f ffts 74,4 47 
^ssfss fsss.s sr qjs,f sskftt 1174 (s)s 
fskk 44rsf % ^s Sfsik, skjsf s,si 3 si »9 ftt, ft ft, 
ftS4!p ftip f ftqs-srtff f snft ft ftkq TTPS, 4 'k frf 
ft/ ft'J kti stfs it afk ss siTti ?rs, ftt ftts kfskii ft, 

WiSSifSS SSi4 qr?Si — 

{r.) ssss: ss lift 47 ' krt sfts. fts ,4 kit 5 ,,% ^ 
SSTSi S47 f Vjsjft iftrSiS ftqTSiqff # Wlft ft 
VftS4 TTpS, 4 ft 47 

( 1 ) kS74S; SS lift if fftiT ^,q 5 ,,^ ^ 

atsis: ft's f SiSiSi ftqs-SKff ftr nft ft 

ftteq ^ips, 4k ftf fttaitTijrsf qrsiSi 

(s) Tjftks; SS nft 47 fsii fts.q fftrr m.ft 
iikqi ftqr f s^s^' Ti.Tsfss #4SEnT47‘7 ft nft ft 
fttS4 T47S, qk fif ft, 

( 4 ) Tsks sqins (q?), (ur) 5ik (s) ft Tfkriws 
St qips ftl ijftS: SSfT tflfft ft qrsif ftskftt ftft 
ft SiS s,4ft sft srfiTis 47, stst4: ftftr *j,i!i^ft 

SiSi*4 ft47trk47t ft ftrs i.gs.fss: ksn Orq, 

51,tTSl I 

<RIS 4f fq? qk fttf S4S SSS, ft f47 3S^ f4fSt 7JS- 
11 it Ijksfis lift ft fsTT Tipq- ^ 5 J, ^ q, 

St k# STTlfiq ksft ftft ft fskus fftq, S|SSi f3fS47i SS 
qs fsPsusq ftftis ftts, I 

(s) ?S fttl ft fsfq'-t SSfS lift ft ftteq TSTS ft sk 

ft ftsw ftskst #47 47 , SifqtS SS #7Si S47 SS!7T 5I7SST 

ftt vj Tftrs ft sqftffts ft I 

( 9 ) kffs s,ki q7 ^ftt iftru 47sftr ft qft ftitfrq 

SS47iS STTlfttq fols’ Sft ft qriiSft 4k.ft ft SFSif WSTStqiS 

ft fiq; kfftfftk sk, w,rf sft fttmiS ss, ?s fts, fti^i 

(") ft fstq'i f47ft7 kit SS 47|, ftt I?S Sifti 7747 4^ S?#, 
ftr s. sfti ijpqkTS iskft % frc, sirftk km# ftft 
ft qqisft ft fqrq, 5171 ^ Sik: afskftt ftft, S 4 S IJ5?qt47S ft 
«SiS ft 41# jT^, tfssrks 47#^ 447S fs #47 ft (is ( 4 ) ft 
fsffts Sifqoftf ftt ijfs ft fftq; WiSTqip fftst itftt Sifft 4 ?r 
5ft ss^ir 11 ( 5 ), (6) afre ( 7 ) ftsqftfss STS afkiftfs 
ft ss Siftl S47 SSiftr 51,S fts? 4 ftt ^t, q^ft ssft ftqr^tftt 
47i:ft fssks 47^s, I 

( 10 ) ftskfft qft, 'Jjfqftf H (l), ( 2 ) ftk (3) ft 
sfftsfis ssf ft 47,41 sTji fipiT sit ## as ftt, krsqft 
'WS tk,q ft fftifjsft STR, iftsr fftit S,# fttfts7S7T7 s^t 
isft SiS Si fftftr 141 #ft q7 Sftt ft SiS 147 S Stft fftftftf 
ft itsi "^rfs ft ftk iiftt isfft ft ffts, ftt SiSft ft s*st 
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sfK 'TfdwfOTT ’Ft WliJT it Tflrit ?[t Hi %i 'HUffpll 

W fHtSr % fifRrsFr T>>T, 1 !TX>I,tf ’Pt 

(4), (5), («)sfrr (7) jtf’TkcS # 'jt« % 

TTH^rriJrrT fifH ir fipHi I 

7 . Ppjfr Hr fHH-fitiH if k’ft stfs^ 

ItTfT ^ Ht, ^-T (5) ifr f:T3rtI^ % W^r< sifffTifr 

^ 'tTH' JlTr ’t't ®tFJt Ti 't?fH fiTHT 

3ft< irw =fiw^ "j'H nr w*M Htrart 

% w^?riT 'r<, ^r tv *t^i?T4r>: f<FHr 

^nj.Tri' I 

8 . ^ M fiT^;?Tt HI ar^fT.T TC ^rr iFH 

nf!^ staXT % W’ft 5i'fHejf in'Jpf ^ ht 

atfrftcfr tn; w wriT 3 T":i' ’frHi [H-Htn, 

■HFT HTf H'lfv i\^^ I 

’I. 'HRrflH f-^iH tfr HT atHA.HT HI afTRip 

H4: ifr fwFii'H; fTg'r H^fr httt % nrft ht fHf&Hi 

4:TiiHi'f(fHt H^'r ^‘fril, HTtPir tH^TH % ^1 

Ht t HT <r HTH ifr fFTiT mHTrfHTf t I 

1 (J. afirTHT Hip % HhV 'TK’Tl^r ^THt if HH H:|h afri. Hf 
HHtrr HIITTHT fip HI# WITfTlfr HT JlTf IJtfr HfrllfllT atk 

H^T % fHHTtnff sfri: Hirff ht fH^TT fetT HHT ft ^ft 10^, 
198 9 ^ TRHiX hH ?IH % ^tT lilfr THHl'lHHf Tt 

fTT'r HI I 

'R*?J Htt fT arRT j(«F % rtH-THH'iT'r, fTTi-jftfft sr’TtH: % HT 
*E'rf‘<ffr hh: tT, ttt iTift^ T, fni^r^iiT h? Ts^rtr httt< 
STtl H'^T ftpHT HHT ft, ^ThT mHilfr H:'T: TTitr ft? WHTiiH T 
fipHr vi> ^riTH amfrifT tfi % T4Trrr Trfttft % vrr'^ with 
% HTv if Mirrr gTHi crt Tjfrtr f^qr ft, arttfiiiTT fHHTH 
^ffcrfftHH', 1 94 7 T :jtrjpEft % ^ STf^T-*:, qflr <frit ftf, 

aiftT: cItt Hiirr, TfHTH Mtr «fk itHTfHTfftT 'STHft 

Ttol fti f^rft ^Hrc ftR, ^ 10 1989 TT af;(T,Hl"t: % m 

fftir % ilT sTtHT % ftr TTTftPT.-T'iT ffTHHl % H'tfiTr TtiHTHf 
hV. HT. TH?tH ftt 1 

HT.T^ H?r afk f-i: % % iTi^ THTlfTTHl TT HTHH. 

fSiTT Hit itH^ HTWr HITnr ft Tt STflfn^r % T T4TTfT.Tff 
T ^ it fHHt^ fTHT HHT ft, STTiftlfT % Jdrt it hT 
Tnwr HIT^TIT fq: ^ sinfisfr % ^THT it 7,154 % 4 T 7 TiT 
Bs4f qir HHR 4 w ^ttwi" ir nf«T7 T trerq 

TT TrfHTir ftTHT ft ?TT=ifr 4 ht fiT7T?r7 TT^r rftr ft aTTr 
srnrftift ht 4 wHrTfT.'iT 4 f¥®w Hftr gt ft 1 

11- 4?rf74f HT, ^TT TTitrs 4 f-JiwT iw Tt 4^ 
fqiqT TUtHT ft, TflT h 4 4 ITHfEIT qTHf4 ^ HT, JTtn.T 

HT ^ T4’HTf7Ht Tt Hgt iTff7*TfTT'p wk 4 h| T Hfftt fHH'HTT aftT. 
?r4 HHTH HT 4^ TkiT, 4T atffkifr 54: % totth'ttt \v ht 
snfwfTT T TH'Hi'ftHt Tt, 4?tfefT tr T 44 w?h T<kTilT4t 
T TTHTH HT TTHTTRl arTTTT 5 t T iJTfTT TiftHlftHT T >TTTI 'rIhR 
afR T TTEfirr JT, mij; ftf; 

HTTn Hg fT qft Ttt jfTt 'iT TTffH? ^ftT ft fr 

THHifTHf 4 4 rT4T q4 TTftrtrit Ht STTffttft HT, 4 

'fTWi'H 7T Ht HTfktfft 4 ITTH THT.ftltf 4t wfttt.T afh 
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TFJTIfT % TTHTit Ht RTt^ ft HT Hftt HI aniMt 5 t T 

4?0TinH 4 THHlftHt TT 4tW fHHtt T74 T fwrr ?rTTlIt 51l4 
HI4 fTwiTHf tir TifTHT T 44tr 4 ft, 4t Htrr hi huhhht 
nmftH knft HT Tt f4tfti^ Itht htthi fH^rTr ijtt ht 
frfitHTH TtftTtiT fttHI I 

1 S- HHTfktftr, srtTTT H4 i HT 4?Tit4t HT T THHlfTHt T 
fTTH iTfefl fTtft f4fVT 4k/HT THIffH fttfET T T^T4r 

HT srqiTTTT, WlfT tflTlHr ^ HT URT TWH HsTRITTH 4fET, 
atttftHT 5 t fti ftttr HfiTf ipjT^rtr TifHiH, fnftr aiV/nt Ti-toh 
J 4f4 4 THttft q?t, HT flTHHt, rftirr Tqfcft 4 t fHHTT 4, 4 tR,T 
3t 4 TitniftHt 4 Ttqft 4 fTit thitt 4 trrftiT hh 'hh 4Vt 
fSrfttTTR atttktT HT 44 I 

HTT^ Hft fr 44 'TirHiT;H4f THi4r, fH-f4ttT4i t tjth hIthi 
t4t % ftnt, HT fnfftat TfiTlHr ht frit ^4 fT4f ti'4, 

34((ir, HT SqfttTT Hft HTltff ITr4T Hftf fttH I 

13. 3W'.4r ir , 44 fHH^iiT aftv 'HtHHTfftr 'Hr..?fm f<H4 
HT qft 'h4ht, Hft »tt74ih ftn# ht % TiHtfktr tt'h 

4 44a 4 thth-thh ht ^thstt t^ i 

14- 4’ifcft fe, StHTli T Ti^rart TI fHHTnr, 44 
HtTH 4 4k. 44 TlflTP atHTrkf H^., Ht Hir.HtH kHH 4 t 

W ftfim fHfHfcs Tt, 4aTT 4 t t tqTair.qTf Tt hhtti i 
44 ftTHTHft Tf 4 hit OITHI HH A*t:f HTTHTT hiH fTHH % 4?Tr 
fitlT ft I 

1 5 . fT4f it4r ijHHr ht t art 4, fn^r^r 

4trlt?fr HT utrr ftr ht 4 qir TTftqn tt HTTfi ft. th nnrr 4 H'g 
tWftr HITTHI fT ■34 HTHT ^ 4 ft fTHT HHI ft, HfH 4?RT 

tT 4l ^HTi 4 TfHP^tTti HTT ht, HT fT Ttf HHT THf 
4tlfTtft 5 t Tr TPTTt 4 TfHTfnriT H ftt, 4f44r t 4 ffJHtfftH 
fTHT nqt ft 4k -JH :j,4-4H?t TTiHiTH TfT 4 HH fHHI HHT ft 

4k 4:4r ^^hht a4 hit 4 nra ^iift % HT!Hiti;/wi?rf4f*r 44 t 

WHHTH Tt. tTT4rTT HpI Hftt HHlft HITHift I TtftrrTHct, fr^r 

44r ht HfHHT Tt, 4t HiftaifTT f^Tf TT ftt, HT HI 

Ptfer 5f4T TTHTHIR <t4f 4, fHHTt HkHTHpT 44 WRf H7 ftt 
H1{4 tr Hrt4 TTTHT7 Tt TkHHgR T-’ TIJT 41, fftHTfTT fTHI 
i 

16. Hfft W T tTlfl :3HH^a H, WaH Hr4 TTHH 

Tti utTf fttfft ft Tft 4144 qfr hr^'th kn^ tq. t"! 

fftfftT: fTHt aiTtiHl 3ft7 ijTT^t 7iH fHTHiHT ftt'ft 4k aTTiftTfr 
ftft: 3tk sfHTT 4 t fttHt 47 4HT 114 HTHT HT ftl 44t 4H7Hf, 
f4«4Ta14t 4t7 vm kHH.Tf H4T T^HTkHt 47 4t 4k fT4f 
44 ?IH, sqkH 47, fH4T, Vt ftTt 4 4 fT4f T 47WI 4 
Ttt RfaT.T HT HrfqlH ft, 4IH5T7 ftt>fr I 

17. HfH ^4 7414 % TTHtfl 44 HTlftl 4,74 4 TTf 

TfJSHTt 4t44T ^nft ft 4T HTak 4T,7, HJRT 417 44f74r 

ftiR Hit Hi 444 4 fT4r 44 frftw, aft m 4 

4444 4 ftT, HTA T7 TtftnTt, 4t HT^Ih 7r7T,7 Tt ViTTtftH ftaift 
HT 4 47T4l!f TTH ftl 4W4 TfSHit T74 T StHtHTH T 
fT4 4iHTHT HI 44544 Jiffrtr ftr 1 

[4. l7|i|89-Ht.!Sft.-Ill(ii )'J 
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S.O. 879(E)_WbereM on an application made by the Re¬ 

serve Bank of India under sub-seciion (1) of Section 45 of 
the Banking RegiUalion Act, 1949 (10 of 1949) the Central 
Governmenl has made, under sub-section (2) of the said 
scelioit 45 an order of moratorium in respect of the United 
Industrial Bank Ltd., Calcutta, under sub-section (2) of the 
said section; 

And whereas the Reserve Bank of India in e,xefcisc of the 
powers conferred by sub-scction (4) of Section 45 of the 
said Act has prepared a scheme for the amalgamation of 
the United Industrial Bank Ltd,, Calcutta, with the Allahabad 
Bank; 

And whereas the Reserve Bank of India after having sent 
the said scheme in draft to the banks concerned in accord¬ 
ance with the provisions of sub-section (6) of the said section 
and after having considered the suggestions and objections 
received in regard to the said scheme had modified that 
scheme and forwarded it to the Central Government for sanc¬ 
tion ; 
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officer may exercise all powers and do all such acts and 
things as would have been exercised or done by the transfenu 
bank for the purpose of cll'ectively winding up its affairs. 
The chief executive officer shall take all such steps as may 
be required by the laws of any such country outside India 
for the purpose of effecting such transfer or vesting and m 
connection therewith the cffiief executive officer may, cither 
himself or through any person authorised by him in this 
behalf, realise any assets or discharge any liability of the 
transferor bank and transfer the net proceeds thereof to the 
transferee bank. 

(3) The books of the transferor bank .shall be clo.scd and 
balanced and balance sheets prepared in the first instance 
as at the close of business on the 10th June, 1989 and there¬ 
after as at the close of business on the date immcditely 
preceding the prescribed date and the balance sheets shall be 
got audited and certified by a chartered accountant or a firm 
of chartered accountants approved or nominated by the Re¬ 
serve Bank of India for the purpose. 


Now, therefore, in exercise of the powers conferred hy 
subsection (7) of Section 45 of the said Act, the Central 
Government hereby sanctions the scheme on and subject to 
the terms and conditions hereinafter mentioned. 

(1) The United Industrial Bank Ltd., Calcutta, shall be 
the transferor bank and the Allahabad Bank shall be the 
transferee bank, 

(2) As from the date which the Central Government may 
specify for this purpose under sub-section (7) of lotion 45 
of the said Act (hereinafter referred to as the prescribed date) 
all rights, powers, claims, demands, interests, authorities, 
privileges, benefits, assets and properties of the transferor 
hank, movable and immovable, including premises subject t® 
all incidents of tenure and to the rents and other sums of 
money and covenants reserved by or contained in the lease* 
or agreements under which they are held^ all office furniture, 
loose equipment, plant apparatus and appliances, books, papers 
stocks of stationary, other stocks and stores, all investments 
in stocks, shares and securities, all bills receivable in hand and 
in transit, all cash in hand and on current or deposit account 
(including money at call or short notice) with banks bullion, 
nil book debts, mortgage debts and other debts with the 
benefit of securities, or any guarantee therefor, all other if 
(any. property rights and assets benefit of all guarantees in 
connection with the business of the transferor bank shall, sub¬ 
ject to the other provisions of this scheme, stand transfened 
to, and Irecome the properties and assets of, the transferee 
bank; and as from the prescribed date all the liabilities, duties 
rwid obligations of the transferor bank shall be and shall 
become the liabilities, duties and obligations of the transferee 
bank to the extent and in the matter provided hereinafter. 

Without prejudice to the generality of the foregoing pro¬ 
visions. all contracts, deeds, bonds, agreements, powers of 
nffomey, grants of legal representation and other instruments 
of whatever nature subsisting or having effect immediately 
before the urescrihed date shalf be effective to the extent and 
in the manner hereinafter provided against or in favour of 
the transferee bank and may be acted upon as if instead of 
ihc tr.'insferor bank the transferee bank had been a party 
(hereto or as if they had been issued in favour of the trans¬ 
feree bank. 

If on the prescribed date any suit, appeal or other legal 
proceedings of. whatever nature by or against the transferor 
bank is pending, the same shall not able, or he discontinued 
Or be in any wav prejudicially affected, but shall subject to 
the other provisions of thi.s scheme, be prosecuted and en¬ 
forced by or against (he transferee bank. 

If according to the laws of any country outside India the 
provisions of this scheme, by themselves, are not effective to 
transfer or vest any asset or liability situated in that country 
wh'ch forms part of the undertaking of »he transferor bank 
to or in the tran.sferee bank, the affairs of the transferor bank 
in relation to guchi assets or liabJHty shall, on the prescribed 
date, cfp.nd entrusted to the chief executive officer for the 
time being of the transferee hank and the chief executive 


A copy each of the balance sheets of tlie transferor bank 
prepared in accordance with the provisions of the foiegoing 
paragraph, shall be filed by (he transferor bank with tPe 
Registrar of Companies as soon as possible after it has been 
received and thereafter the transferor bank shall not be re¬ 
quired to prepare balance sheets or profit and loss accounts. 
Or to lay the same before its members or file copies thereof 
with the Registrar of Companies or to hold .any annual 
general meeting for the purpose of considering the balante 
sheet and accounts or for any other purpose or to comply 
with the provisions of Section 159 of the Companies Act. 
1956. and it .shall not thereafter be necessary for the Board 
of Directors of the transferor bank to meet :ts required hy 
Section 285 of that Act. 

(4) (1) The transferee bank shall, in consultation with the 
transferor bank, value the property and assets and reckon 
the liabilities of the transferor bank in accord.irico with the 
following provisions, namely, 

(a) Investments other than Government Securities shall 

be valued at the market rates prcvoiling on the day 
immediately preceding the prescribed date. 

(b) (i) Government Securities shall be v.nlued as on the 
day immediately preceding the prescribed date in 
accordance with the principles laid clown in the 
notification issuecl by Reserve Bank of India for the 
purpose of Section 24 of the Banking Regulation 
Act, 1949. 

(ii) The Securities of the Central Government .such as 

Post Office Certificates. Treasury Savings Deposit 
Certificates and any other securities or certificates 
issued under the .small savings scheme of the Cen¬ 
tral Government shall be valued at their face value 
or the encashable value as on the said date, which¬ 
ever is higher. 

(iii) Where the market value of any Government secu¬ 

rity such as The /amindari Abolition Bonds or 
other similar security in respect of which the 
principal is payable in instalments i.s not asscrtain- 
able or is, for any reason, not considered as te- 
flecting the fair value thereof or as otherwise 
appropriate, the security shall be valued .U such an 
amount as is considered reasonable having regard 
to the instalments of principal .and interest remaining 
to be paid, the period during which such instalments 
arc payable, the yield of any security issued by the 
Government to which the securitv pertain.s and hav¬ 
ing the same or approximately the same maturity, 
and olhcr relevant factors. 

(c) Where the market value of anv security, share, de¬ 
benture. bond or other investment is not considered 
reasonable by reason of if* having been affected by 
abnormal factors, the investment may be valued on 

the basis of Its average market value over any rga- 
sonable period 
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(d> Where the marlcet value or any sci'.iirity, share, de¬ 
benture, bond or olhcr irivcslraent is not ascertain¬ 
able only such value, if any, shall be taken into 
account as is considered reasonable, having regard 
to the financial position of the issuing concern, the 
dividends paid by it diirinE the preceding live years 
and other relevant factors. 

(e) Premises and all other iimnovablc properties .and any 

assets acquired in satisfaction of claims sbidl be 
valued at their market value, 

(f) Furniture and fi,ytui'es, stationery in stock and other 

assets, if any, shall be valued at the written duwm 
value as per books or the realisable value as may be 
considered reasonable. 

(g) Advances including bills purchased and discoiinied 
book debts and sundry assets, will be sertuinlsed bv 
the transferee bank and the securities, including 
guarantees, held as cover therefore e.vamincd and 
verified by the transferee bank. Thereafter the ad¬ 
vances, including portions (hereof, will be classified 
into two categories namely, “Advance', considered 
good and readily realisable" and “Ad-'ances con¬ 
sidered not readily realisable andlor bad or doubt¬ 
ful or recovery". 

(II) Liabilities for purposes of this scheme shall include 
all contingent liabilities which the transferee bank may rea¬ 
sonably bo expected or required to meet out of its own re¬ 
sources on Or after the prescribed date 

(III) Where the valuation of any asset cannot he determined 
on the prescribed date, it may, with the approval of tho Re¬ 
serve Bank of India be treated partly or wholly avS an asset 
realisable at a later dale. 

In the event of any disagreement between the trunsteree 
bank and the transferor bank as regards the valuation of any 
asset and/or the classification of any advance and/or the 
determination of any liability, the ma'ter shall be referred 
to the Reserve Bonk of India, whose opinion shall be final, 
provided that until such an opinion is received, the valuation 
of the item or portion thereof by the transferee bank shall 
provisionally be adopted for the purpose of this scheme. 

It shall he competent for the Reserve Bank af India in the 
event of its becoming necessary to do ,so, to obtain such tech¬ 
nical advice as it may consider to be appropriate in connection 
with the valuation of any such item of asset or determination 
of any such item of liability, and the cost of obtaining such 
advice shall be payable in full out of the assets of the trans¬ 
feror bank. 

The valuation of the assets and the determination of the 
liabilities in accordance with the foregoing provisions shall be 
binding on both the banks and the members and creditors 
thereot. 

(5) In consideration of the transfer of the property and tnc 
assets of the transferor bank to the transferee bank, the 
transferee hank shall discharge the liabilities of the transferor 
bank to the extent mentioned in this and the following clauses, 
namely, 

(a) Any sums deposited by any employee of the transferor 
bank with that bank as staff security deposits together with 
interest, if anv accrued thereon upto tho prescribed date and 
all other outside liabilities as on the prescribed date exclud¬ 
ing deposits shall be paid or provided for in full. 

Explanation,—^For the purpose of this paragraph, intcre'f 
payable on a deposit upto the prescribed date shall be re¬ 
garded as part of the concerned dejrosit. 

i(b) In respect of every savings hank account or current 
account or any other deposit including a fixed deposit, cash 
certificate, monthly deposit, deposit payable at call o'- --.hoit 
notice or anv other deposit by whatever nartie called with the 
transferror bank and every other nccnnnt nof covered hv 
clause fa), including interest to the extent payable under this 
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scheme, the transferee bank shall open with ititelf on the 
prescribed date a conesponding and smtilar account in the 
name of the respective holdcr(.s) ilicreol crediting thereto 
the pro rata share nvailuble in respect of each of the ac¬ 
counts out of the assets referred to in p-aragraph (4) as valued 
for the purposes of this scheme on the prescribed date, after 
excluding from the said assets as so \aliicd the advances 
considered not readily realisable or had or doubtful of re¬ 
covery any asset or portion of an asset not valued on the 
prescrioed dale and any amount needed (or the payment, or 
provisions mentioned at clause fa) above and after adding to 
the said assets as so valued the aggregate amount of the 
payments made in krins of danse (a) (i) of paragraph 2 of 
the moratorium order dated the iflth June, 1989 issued to 
the transferor bank : 

Provided that any p.-iyment made from a deposit account 
on or after the close of business on 19th ,lune, 1989 and 
befoie the prescribed date, shall be reckoned towards the 
amount to he credited under this sub-paragraph and, accord¬ 
ingly the amount to be credited shall he the pro rata share 
less the amount of such payment: 

Provided further that where the transferee bank entertains 
a reasonable doubt about the correctness of the entries made 
in any particular account it may with the approval of the 
Reserve Bank, withhold the credit to be made in that account 
in terms of clause fb) above till thp transferee hank is able 
to ascertain the correct balance in such account. 

Explanation.—^The term ‘pro rata’ shall, insofar ns it occurs 
in this paragi-aph, mean in proportion to the respective 
amounts remaining due as at the close of business on the 
10th .lunc, 1989 together with the interest payable upto the 
date immediately preceding the prescribed date and shall, in¬ 
sofar as it occurs elsewhere in this scheme, mean 'in propor¬ 
tion to the respective amounts remaining due at the time of 
the payment or distribution’. 

(c) After the credits referred to in clatise (b) abose ha\e 
been allordcd, the transferee bank shall with the least po.s.si- 
ble delay but in any case not later than three months from 
the prescribed date, furnish to the Deposit Insurance and 
Credit Guarantee Corporation established under the Deposit 
Insurance and Credit Guarantee Corporation Act, 1961 (here¬ 
inafter referred to ns the Corporation) n list complying in all 
respects with the requirements of sub-section (1) of Section 18 
of that Act and thereafter whenever amounts referred to in 
sub-scefion (2) of Section 18 of that Ac: are received from 
the Corporation, the transferee bank shall credit each of the 
accounts referred to in clause (b) t>bove, within seven days 
from the dale or dates on which the amounts are received, 
to the extent of (he sums due to that account in accordance 
with sub-section (2) of .Section 18 of that Act. 

Provided that— 

fi) If any account referred to in clause (b) above has 
been closed or has matured for payment at the time 
when any amount for credit to that account is receiv¬ 
ed from the Corporation, the payment to the peisnn 
entitled to the said amount shall be made by the 
transferee bank in cash ; 

(ii) In case the person entitled to any amount referred 
to in clause (b) above cannot he found or is not 
readily traceable, nrovision for the amount due to 
such person shall he made and accounted for sepa¬ 
rately on the hooks of the Corgoration itself and 
it shall not be necessary for the Corporation to pay 
the_ amounts to the transferee hunk unless the person 
entitled to the amount is found or traced and the 
Corporation has decided lo m.ike the payment in 
respect of that person through the (ransferee bank. 

(d) On the prescribed date, the entire nmniipt of the paid- 
up capital nnd reserves of the transferor bank shall be treated 
as provision for bad and doubtful debts and denreciation in 
other assets of the transferor bank and the rights of the 

, members of the transferor bank shall, in relation to the 
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Irunsfcree bank, be as provided for in pnragiaph (6) below; 

16 ) In respect of— 

(A) every account mentioned ui eltuise (b) of the preceding 
f.arugraph, the balance in the accotinl, if any, remaining un¬ 
credited in terms of that clause and clause (c) and 

(B) every share in the transferor bank, the aniouiu of 
which was treated as paid-up towards shale capital by or on 
behalf of each shareholder immedhacly before the prescribed 
date and/or the amount paid on ticcount of tbc calls made 
by the tranafercc bank in pursuance of clause fi) below, 

shall be treated as a coHeebon account and (hall he entered 
us such in the books of the transferee bank and payments 
against the account shall be made in the following mannei, 
namely ;—- 

(i) (a) the transferee bank shall, in the tirst insituiee, call 
upon every person who on the proicnbeJ date was rcgistcrcil 
Us the bolder of a deferred shale in tbc transferor bank 
ti'r would have been entitled to be so regislercd) to pay 
willnn three months from such date or dates as may be 
specilied, the uncalled amount icnit.iniug unpaid by him in 
^I'cspect of such share or shares and the calls in arrears, if 
any and thereafter, if it is found to be so uecesjury, evciy 
person who was, as on the prescribed date, registered as the 
bolder of an ordinary Share of the transferor bank (or would 
bavc been entitled to be su registered) to pay within three 
months from such date or dates -is may be specified, the un¬ 
called amount remaining unpaid by him in respect of such 
sluire or sliarcs or the calls in -UT;ars, if any ; 

(b) the transferee bank shall tab; r.H the available steps 
having regard to the circumstauces of each case to demand 
and enforce the payment of the amount,s due under clause 
(a) above together with interest at six pci cent pei annum 
for the period of the default. 

(ii) the transferee bunk shaft in respect of the advances, 
bills putchased and discounted, book debts and Sundry debts 
and other assets, which arc classified as "Advances considered 
not readily realisable and/or bad or doubtful of recovery’’, 
or which are or may be realisable wholly or partly after 

prescribed date in terms of paragraph (4) above, take all 
available steps having regard to the circumstance,s of each 
case to demand and enforce payment, provided, however, that 
if the amount of a debt or asset exceeds R,‘:. 50,000, the 
transferee bank shall not except with the approval of the 
Reserve Bank of India, 

(al enter into u compromise or ai'r mgemcst with tbc 
debtor oi any other person or write off any such 
debetor a.sset, 

(b) sell or otherwise dispose of any securities transferred 
to it or any asset taken over by il. 

(.iii) the transferee bank shall in addition take all aviiilable 
steps hav'rng regard to the circumstances of each case lo de¬ 
mand and enforce the payment of the amounts, it any 
awarded as damages by tbc High Court against any promoter, 
director, manager or other officer of the transferor bank 
under &ction 45L of the Ranking Regulation Act, 1949. 
read with Seel ion 45H thereof and also w'th Section .V43 of 
the Companies Act, 1956 ; 

(iv) the tran.sfcrec bunk may, out of the realisations effect¬ 
ed by it on account of the itcm.s mentioned in clauses fiV 
fii) and (iii) above, make payment or provision in respect 
of any contingent liability to the extent that the provision 
made therefor under paragraph f5)(a) proves to be inade¬ 
quate, as also with the prior approval of the Reserve Bank, 
in respect of any liability whether contingent or absolute 
which was not as.ses,sed in terms of paragraph f4) above and 
has arisen or been di,sco\'er(;d on or after the prescribed 
date ; 

(') tnc transferee bank sball ont of the realisations effect¬ 
ed by it on uccmint of the items mentioned in clauses (>'- 

3083 01/89-.: 


(iij and fiiO above, after deducting therefrom the e.xpendi 
turc incuired for the purpose and, vvith the approval of the 
Reserve Bank of India, such other expenses as may be con.s- 
sidcied reasonable and the amount appropriated therefrom 
in terms of clause (iv) above, or out of the balance, if any, 
which may be available from out of tlie provi,sion in respect 
oL coulingcnt liabilities as reckoned for the purposes of this 
sclicmc aftci the e.xtonl of such liabilitie.s has finally been 
aseeitnvcvi : 

(a) pay to the Corporation the amount received by tbe 

trun.sforeo bank from the Corpora lion under sub- 
(ioction (2) of Section 18 of the Deposit insurance 
and Credit Guarantee Coi-poraiion Act, 1961. and 
the amount, if any, provided for by the Corpora 
lion, and 

(b) pay, in the case of depositors m respect of vvhom no 

amounts have been received by the transferee bank 
from the Corporation, the amounts clue in respect 
of the collection accounts, and in the ease of depo¬ 
sitors in respect of whom any amounts have beeu 
received by the transfei-ec bank from the Corporation 
or have been provided for the Corporation the 
balance if any due to them in their collection ac¬ 
counts after the amounts due from the said accounts 
to the Corporation in respect of the payment made 
Or provided for by the Corporation have first Iieeii 
paid in accordance with the provisions of snb-clau-c 
(a) above; 

Provided that the amount due to the Corporation shall, 
it becomes necessary so to do, be provided for in the books 
of the transferee bank and be paid to the Corporation in 
the manner .specified in clause (b) of regulation 22 of the 
Deposit Insurance and Credit Giitirantce Corporation Gene¬ 
ral Regulations. 1961 

Provided further that the transferee bank shall mabte the 
paymcni.s refcired to in clause (b) above. 

(il if the corresponding or similar account mentioned in 
clause (b) of paragraph (5) has not been closed or 
has not matured (or payment, by credit to that 
account, and 

(ii) if the said account has been closed or has maluted 
for payment, in cash ; 

tvi) The amounts due to the Corpoiation in terms of sub- 
claiisc (a) of clause (v) above and the amounts due to the 
collection accounts of the depositors in terms of sub-clause 
(hi of that clause sJiall rank cquallv among themselves, aiid 
if thcv cannot be paid in full shall abate in equal propor¬ 
tions; 

(vii) After the payments refeircd to in clause (v) of this 
paragraph have beep made or (irovidcd for in full, the trans¬ 
feree bank shall. i>ut of the b;dance of the amounts referred 
to In clause (v; which may be available to it make payments 
pro rata towards the amounts, if any, due to the accounts 
of the former shareholders of the trnnsfernr hank in tbe 
manner and lo the extent specified below - 

(a) in the first place, the amounts, if any, due to the 
accounts of the former preference shareliolders of 
the transferoi bank till payment in full against all 
the accounlv has been made , 

ibi in the .second place, the .ainonnts, if any. due to the 
accounts of tbe former ordinary slMi-elioldi rs of the 
transferor hank till payment in full against all ihe 
accounts has been made ; and tb.ereaflcr 

ic; in the third pl.ace, the amounts, if any. due to the 
accounts of the former deferred sba'-eholders of the 
tiansferor bank fill payment in full ag.-iinst idl the 
accounts has been made : 
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(d) iit'ler all the amounts mentioned in sub-Llaiise (aj. 
(b) and (c) above have been paid in fiih, the sur¬ 
plus, if any, remaining in the hands of the transferee 
bant shall be distributed pro rata among the former 
ordinary sharcholdei's of the iransfeior bank. 

Provided that if any question arises whether any amounts 
are due against an account mentioned in any of the abo\e 
sub-ctanscs, it shall be referred to the Reserve Hank of India 
whose decision thereon shall be final. 

tviii) the amounts due to the collection accounts ictcrred 
to in this paragraph shall be deemed to be ;i liability of the 
transferee bank only to the extent provided for in this scheme; 

('i.\) on the expiry of twelve years from the prescribed date 
or such eailior period as the Ccntrtd Government after con¬ 
sulting the Reserve Bank of India may specify for this pur¬ 
pose, any item referred to in clause fii) of this paragraph 
which may not have been realised by that dale shall be valued 
by tlie transferee bank in consultation with the Rescr\'c Bank 
of India and the transferee bank shull distribute any amount 
or amounts determined in the light of that valuation 
deducting therefrom lirst any sum necessary for meeting the 
Unbilitici referred to in clause (iv) of this paragraph which 
may remain unsatislied as on that dale in the order and the 
manner provided in clauses (v), fvi) and tvii) above. 

(x) The transferee bank shall invest such moneys realised 
on account of items mentioned in the larcceding clauses (i). 
(iil and (iii) as arc not likely to be required by it for imme¬ 
diate payment, in interest bearing deposits with itself or with 
any other bank or banks, in such manner and for such 
periods as may be appropriate having regard to the facts and 
circumstances of the case or as the Reserve Bank of India 
may direct, The Interest accrued shall be applied for meeting 
the liabilities referred to in clauses (ivl, (v), (vi) and (vii) 
in the manner indicated therein. 


(7) Notwithstanding anything to the contrary contained in 
any contract, express or implied, interest shall be paid in res¬ 
pect of the new accounts opened with the transferee bant in 
terms of paragraph (5) and credited in accordance with the 
provisions of that or the next succeeding paragraphs apd at 
such rates as the transferee bank may allow, 

(8) No depositor or other creditor of the transferor bank 
shall be entitled to make any demand against the transferor 
bank or the transferee bank in respect of any liability of the 
transferor bank to him except to the extent prescribed by this 
scheme. 

(9) No suit or other legal proceedings shall lie .tgainst the 
Central Government, the Reserve Bank of India tir the 
transferee or the transferor bank for anything which is in 
good faith done or intended to be done in pursuance of this 
scheme. 


(10) All the employees of the transferor bank shall continue 
in service and be deemed to have been appointed by the trans¬ 
feree bank at the same remuneration and on the same terms 
and conditions of service as were applicable to such em- 
ployeo.s immediately before the close of business on 10th 
lune, 1989; 


Provided that the employees of the transferor bank who 
have, by notice in writing given to the transferor or the 
lran,sferec bank at any time before the expiry of one month 
next following the date on which this scheme has been 
sanctioned by the Central Government intimated their inten¬ 
tion of not becoming employees of the transferee bank, shall 
he entitled to the payment of such compensation, if any. 
under the provisions of the Industrial Disputes Act, 1947 and 
such pension, gratuity, provided fund and other retirement 
benefits as may be ordinarily admissible under the rules of 
authorisations of the transferor bank Immediately before the 
close of business on 10th June, 1989 


Provided further that the transferee bunk shall in respect 
of the employees of the transferor bank who are deemed to 
have been appointed as employec.s of the iransfereo bank 
be deemed also to have taken over (he liability for them of 
retrenehment compensation in the event of their being re¬ 
trenched while In the service of the transferee b.ank on the 
basis that their service Inis been continuous and has not been 
interrupted by their transfer to the transferee bank. 

(H) The transferee bank shall, on the expiry of a period 
not longer than three years from the date on whicb this 
scheme is sanctioned, pay or grant to the employees of the 
transferor hank the same remLmcra.lion aud ihc same terms 
and conditions of service as are applicable lo the employees 
of corre.sponding rank or .status of the transferee bank sub¬ 
ject lo the qualifications and experience of the said employees 
of the transferor bunk being the same as or equivalent to 
those of such other employees of the tr.ansferee hank. 

Provided that if any doubt or dilTerence arises as to whe¬ 
ther the qualifications or experience of any ot the said em¬ 
ployees are the same as or equivalent to the qualifications 
and experience of the other employees of corresponding rank 
Or status of the transferee bank or as lo the procedure of 
principles to be adopted for the fixation of the pay of the 
employees in the scales of pay of tho transferee bank, the 
doubt or difference shall be referred to the Reserve Bank 
of India whose decision thereon shall bo final. 


tl2) The trustnees or administrators of any provident fund 
and/or gratuity fund constituted for the employees of the 
transferor bank or as Hie case may be the transferor bank 
shall on or as soon as possible after the prescribed date 
transfer to (he trustee of the employees provident fund and/ 
or gratuity fund constituted for the transferee bank, or other¬ 
wise as tne transferee bank may direct, all the monies and 
mvesfments held in trust for the benefit of the employees 
of the transferor bank : 

Provided that such latter trustees shall not be liable for 
any deficiency in the value of invcstntients, or in respect of 
any act, neglect, or default done before the prescribed date. 


(13) The transferee bank shall submit to the Reserve 
Bank of India such statements and information as may be 
required by the Reserve Bank of India from time lo time 
regarding the implementation of this scheme. 


(14) The transferee bank shall furnish to the .shareholders 
of the transferor bank a statement of affairs of the transtcror 
bank in such form and at such periodical intervals as the 
Reserve Bank of India may specify fn this behalf. The send¬ 
ing of such statements shall be discontinued when so directed 
by the Reserve Bank. 

(15) Any notice or other communication required to be 
given by the transferee bank shall be considered to be 
duly given if addressed and sent by pre-paid ordinary po.st 
to the addressee at the address registered in' the books of 
the transferor bank, until a new address is registered in the 
books of the tran.sfcree bank, and such notice shall be deem¬ 
ed to be served on the expiry of forty eight hours after it has 
been posted. Any notice or communication which is of general 
interest shall be advertised in addition in one or more daily 
newspapers which may be in circulation at Ihe places where 
the transferor bank was transacting its business. 

(16) If any doubt arises in interpreting any of the provi¬ 
sions of this scheme, the matter shall be referred to the Re¬ 
serve Bank of India and its opinion shall be conclusive and 
binding on both tho transferee and transferor banks, and also 
on all the members, depositors and other creditors and 
employees of each of these banks and on any other person 
having any rights or liability in relation to any of thesa 
banks 
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(.17) It’ any Jiffioulty arises in giving effect to the provisions 
of this scheme, the Central Government may issue to the 
transferor imd the transferee banks or to either of them 
stich directions not inconsistent with this scheme as may appear 
to the Central Government, after consulting the Reserve 
Sank of India, to be necessary or appropriate for the purpose 
of removing the difficulty. 

[No. 17/2/K9-B.O. IJIfiitl 

Tt,?H. ns;o(!T 1 — llftTbTOU, I'J-ltl 

(194U¥I 10) -KS (2) JP, ipm yffWl’T 

-i swfiT JT arn 'flprf rr''F 7 ,T 

'SI fsvrl't; 1 0 Iff. ittRO fft Tt.tfr. 

4:M(?r) % JPl htCfffflfEfff ifttrrf rp^iv, f-^rr rmn^r,. wfe; 
'Ttril fT-ntir f^fftff Cl lusu ^phtt 

7 9;t(?r) ff rWUff IPtr %vrfp| rtr^rr, 

frririT ffrr | f"!? ’p-'ttvtt % m<s 


ff rPT 5ip'r fr-ti ffqr «mr'w f^rt: u ■tprjff’r, 

19SP ff^; if tv tPT% JTl^fT fftff vjrtr I 


[ff^ 7 T i 7 /;./sy 4 r 'ffr.-III(iii)J 

ffC^TffF 5tr. fflffff 

S.O. R80(E).—In exercise of the powers conferred by sub¬ 
section (2) of Section 45 of the Banking Regulation Act, 
1949 tlO of 1949), and in modification of the Notification 
of the Government of India in (ho Ministry ol Finance, Dc- 
narimcnt of Economic Affairs No. S-O 4.')4(F> dated the 
lOth June, 1989, as modified by the Notification of the Gov¬ 
ernment of India in the Ministry of Finance, Department 
of Economic .Affairs No, S.O. 793(E) dated the bth October, 
1989, the Central Government, lieiehy direcfs that the order 
of moratorium made by it in respect of the United Industrial 
Bank Limited, Calcutta, shall remain m force upto and in¬ 
clusive of the 30th Ocloher, 1989. 

[No. 17/2/89-B.O. llKiii;! 

AIANTRESHWAR JHA, Jt. Secy. 
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